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..continued from prewious page,

I case of amy revigion in'the Price Band, the Bid/1szwe Period will be axtended by at least three addiiional Working Days after such revigion in the Prica Band, subjact ko tive Bidfizsua
Pericd nod exceeding 10 Working Days. Incases of force majewre, banking strike or similas circumslances, our Company, inconsiuliation of the BRLMs, may for reasoes Lo be recorded
in writing, extend the Bid'lssue Penod for 3 mimmam of one Working Day, subject o the Bid/lssue Pesiod not exceeding 10 Working Days. Any revision in the Pnce Band and the
ravizad Bidlzsua Penod, if applicabla, shall be widaly dissaminated by notification o the Stock Exchanges, by issuing a public notice, and also by indicating the changa on the
respeclive wehsites of the Book Running Lead Managers and at the terminals of the Syndicate Members and by Intimation to Seff-Certified Syndicate Banks ("S5C5Bs"), olher
Cesignated Intermediaries and the Sponsor Banki{s), 25 applicable.

The Issus |s being made in terms of Rule 19{2)1b) of the Securities Contracts (Regufation} Rules, 1957, as amended (the “SCRR") read with Regulation 31 of the SEBI ICDR
Regulations and in comphance with Regulation &(1) of the SEBI ICOR Regulations, through the Book Building Process, wherein not more than 50% of the issue shall be available for
allocation on a proportionate basis o Qualified Instutional Buyvers (*QIBs, and such portion, the *QIB Portion”), provided that our Comgany, in consultation with the BRLMs, may
allocate up ko &0% of the QB Portion fo Anchor Investors on & discrebionary basis in accordance with the- SEBI ICDR Regulations {"Anchor Investor Partion’), of which one-thind shall
be reserved for domestic Mutual Funds, subiect tovalkd Bids being received frony domestic Mutual Funds ("Mutual Funds Portion”) at or above the Price atwhich allocation is made to
Anchor Investors ("Anchor Investor Allocation Price”). In the event of undersubscription, or non-allocation in the Anchor Investar Porlion, the balance Equity Shares shall be added
to the Met QIB Porfion {other than Anchor Investor Portion) ("Met QIB Portion”). Furiher, 5% of the Net QB Poriion shall be available for allocation on a proporiionate basis only 1o
Mutua! Funds, subject to valid Bids being received al or above the Issue Price, and the remainder of the Net QI8 Portion shall be available for allocation on a proporionate basis io all
QB {other than Anchar Investors), includeng Mutual Funds, subject fo valid Bids being received st or sbove the lssue Price. However, ifthe aggregate demand from Mutual Funds is
less than 5% of the Met QIB Portion, the balance Equity Shares available for allocation in the Motual Fund Porlion will be added 1o the remaining Met 318 Portion for proportionate
allocation to QiBs. Further, not less than 15% of the Isswe shall be available for allocation to Non-Institubonal Bidders (*NIBs”) oul of which (a) one-third of such porticn shall be
reserved for Bidders with application size of more than 20_20 million and up to % 1.00 million; znd {b) fwo-thirds of sech portion shall be reserved for Bidders with application size of more
than ¥ 1.00 million, provided that the unsubscribed portion in efher of such sub-categories may be allocated to applicants in the other sub-category of Non-Insbtutional Bidders and not
less than 35% of the Issue shall be available for allocation to Retall Indwidual Bidders ("Retail Portion”) in accordance with the SEBI ICDR Regulations, subject fo valid Bids being
received atorabove the Issue Price. All potential Bidders [except Anchor Investors) are required to mandatorily ufilise the Application Supporied by Blocked Amount ("ASBA") process
providing datails of thelr respective ASBAAccouns (as defined heseinaftar), and UPHID in case of UPI Bidders (as defined hereinafter) using the UPI Mechanism, ifapplicable, inwhich
the comesponding Bid Amounts will be blocked by the SCSB5 or under the Sponsor Banks, as the case may be, Anchor Investors are not permitted fo participate in the lssue through
the ASBA process. Fordetaits, see “Tssue Procedure "on page 532 of the RHE.

Bidders/Applicants should ensure that DP ID, PAN and the Client 1D and UP1 ID (for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI1 D available (for UP| Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form iz active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPLID {for
UP| Bidders bidding through the UP| mechanism) as provided inthe Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
fo provide o the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Detafls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssue.
Bidders/&pplicants are advised to update any changes fo their Demographic Defails as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Sj le. Safe. S rt UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying In public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
ASBA* iImpie, oa 'E.H- ITI d ‘ ’Fl) and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
Way' Df ﬁ;p p]IEEtIDI'I ”! bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and prass release dated June 235, 2021 read with press release dated September 17, 2021,
LINIFIED FARMENTS INTERFACE. CBIDT Circular No. 3 of 2023 dated March 28, 2023,

*Applications Supported b'}l Blocked Amount ASBA has o be avalled by all the imvestors excepl Anchor investars, UPT may be avaited by (i) Refal Indhidua! Investors in he Ralall Categary, (i) Non-Insfiufional imestors with an application &izé of up 1o ¥ 500,000 i the Non-ihstifutiona! Porfion, For delals on the ASBA and U process, please
["ASBA") is a better way of applying to offers by referfo the defais given in e Bid Curm Application Form and sbrdged prospecius and also please referfo e section Tsswe Procedure”on page 532 of the RHP The process isalso availabie on the websile of Azsociation of imvestment Bankers of Imalia CAIBI} aid Slock Exchamges and in ihe General
simply blocking the fund in the bank account. Jql’m‘m&ﬁm D-::u:.'..'merﬁ_. The Bid Cum Aﬂ,':-.'.i-:a;inn F i and r.ligﬁbn‘dgﬂ-d Pms_pe-:{us can be -:fm-_.'.l:-.lﬂau'gu' fmrﬁ-_r.he wabsiles c:_fESE Limited { ‘_BEE ‘,! :llnn' Mafional S.r.:!r:.if Exc.lra:uge of india Limifed | 'HS_E ¥ a.lk:f_mg'e!hﬂrw.lrh EEE:_ the “Stock Exchang'qs'} a.u:_f Can be -:ﬁi!a!'nﬂd frorm the izt of t:-a.':-:lc.s thatis
For furthes detzils. chack saction on ASEA displayed onthe websie c-.F SEB{ at mw.sm_tn.g-ﬂu |ru“;&b.'v.-'eb_n:urmrfmm?ﬁ_ﬁmn.da?dnﬁmgnmdﬁl: yes&inimlo=35amd nrr_.::-.s.'-’a‘pm-L_'r.sebr.gnv.mas:eb.lw'-:-b*uiheﬁﬂfhﬁr.-ﬂ mnn.-:.‘-:u?n'uﬁn_cr:gm&ed.':m: YOS &I.nrmn'd=4.i1‘_. fEE_EIE!E_!h'L"E!I'}' &8 u,u::l'ﬂted_ﬁ'qm timwe o tlr_ne. For tf:!r:! st of LB appsann‘b_anrr.s dve on
; . . PO, please refer to the lnk: wwwe zebigovin. UPI Bidders Bidding wsing the UPT Mechanism may apply through he SC 585 and mobile applicafions whose names appear on e website of SEBI a5 updated from fime to tme. ICICT Bank Limited and Axis Bank Limifed have been appointed as the
Mandatory in public issues. Sponsor Banks for the [ssue, inaccordance with the requirements of SEB circuwiar dafed November 1, 2018 55 amended. For jssue related guenes. please contact the BRLMs on their respective email 105 as mentioned below. Far UIF] related guenies, invesiors can contact NPC at the foll free number

Mo cheque will be accepted. 18001201740 and mail Id: ipo.upii@inpei.ong.in

Investors must ansure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases inthis regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For Information an the main objects of our Company, Invesiors are
raquested to see “History and Certain Corporate Matters - Main obfects of our Company” on page 326 of the RHP. The Memorandum of Association of our Comgsany is a malerial
docurment for inspection in relation o the |sswe. For further delails, see "Material Confracts and Documents for Inspection” on page 573 of the BHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authorised share capstal of our Company is T 4,500,000,000
divided into 900,000,000 Equity Shares of face value of ¥5 each. The issued, subscribed and paid-up Equity share capstal of our Company is ¥ 3,254,951,520 divided into 650,890,304
Equity Shares of face vabee 0f 7 5 each. Fordetails of the capital structere of the Company, see " Capital Structure” beginning on page 118 ofthe RHP

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM;
The initiaf signatories of the Memaorandum of Association of the Company were Shrkant Shankar Badve - 10 Equiiy Shares and Supriva Shrikant Badve - 10 Equbryy Shares. For detads
of the share capital history and capital struciure of our Company see " Capital Structure” beginning on page 118 of the RHP.

LISTING: The Equily Shares thal will be offered through the Red Herring Prospectus are proposad o be listed on the Stock Exchanges. Our Comgany has received in-principle’
approvals from BSE and MEE for the listing of the Equity Shares pursuani to lefters each dated February 11, 2025, For the purposes of the Izsue, the Designated Stock Exchange shall
ba NSE. A copy of the Red Herring Prospacius and the Prospectus shall be filed with the RaC for filing in accordance with Seclion 26(4) and Secton 32 of the Companies Act, For
details of the material conlracts and documents avadable for inspaction from the date of the Red Herring Prospectus up 1o the Bid/lssue Closing Dale, see “Material Contracts and
Documents for Inspection™on page 578 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"); SEEI only gives its observalions an the offer documents and this does nol constitile
approval of either the |ssue or the specified securilies stated inthe [ssue Documenl. The investors ane advised (o rafer 1o page 506 of the RMP Tor the full text of the disclaimar clause of
SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinclly undersiood that the permussion given by BSE Limiled should not in any way be deemed or construed that the RHP has been
cleared.or approved by BSE Limited nor does if cerify the correciness or compleleness of any of the contents of the BHF, The inveslors are advised bo refer bo the page 508 of the RHP
for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): [tis to be disbnctly understood that the permission given by M3E showd notin any way be deemed or consirued
that the Issue Document has been deared or approved by NSE nor does it cerlify the comeciness or compislenass of any of the contents of the lssue Document. The investors are
advizsad to refarto page S09.of the RHP for the full text of the disclaimer clause of NSE,

GENERAL RISKS: Investments in eguity and equity-related secunfies involve a degree of risk and Bidders should not invest any funds m the Issue uniess they can afford to take the
risk of Inging their investiment. Budders are advised (o read the risk factors carafully before taking an investmeant decision in the lssue. For takng an invesiment decision, Bidders must
rely on their own examination of our Company and the |ssue, including the rsks involved. The Equity Shares i the |ssee kave neithar been racommended, nor approved by tha
Securibies and Exchange Board of India ("SEBI), nordoes SEB| guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific sttention of the Bidders i
Invited to “Risk Factors"on page 41 of the RHP

BOOK RUNNING LEAD MANAGERS ; REGISTRAR TO THE ISSUE
y X Y ) HsBC Jefferi O SBICAPS (*) MUFG
Axis Capital Limited HSBC Securities and Capital Markets (India) Private Limited Jefferies India Private Limited 5Bl Capital Markets Limited MUFG Intime India Private Limited (Formerly Link Intime ndia Private Limited)
151 Floor, Axis House, Pandurang Budhkar Marg, 2160, Mahatma Ganahd Road Laval 16, Express Towers, Narman Paint 1501, 13th Floos, A & B Wing, G Block, C-101. 1st Floor, LBS Marg, Vikhrof (VWest)
Witarli, Mumbsai = 400 025 Maharashira, india Fort, Mumbai 400 401 Maharashira; India Mumbai = 400 021 Maharashira, India Farinee Crescenzo, Bandra Kurla Complax, Mumbai - 400083 Maharashira, India
Telephone ; +31 22 4325 2183 Telephone : +91 22 6864 1250 Telephone: +31 22 4356 6000 Bandra (East), Mumbai 400051, Maharashtra Telephone : +81 810 811 4948
E-mail : belnse ipo@axiscap.in E-mail : belrseipofihsho.coin Email; Belrise IPO@jeferies.com Telephone: +81 22 4006 $407; Email: balrise ipod@shicaps.com E-mail : belrsaindustries. ipa@in mpms.mufy.com
Investor Grievance E-mail: complaintsi@anscap in Investor Grievance E-mail: investorgrisviancefhsbe co.in Investor Grievance Email: jipl grievance|afferes. com Invastor grievance amall: investor relabonsf@shicaps.com Investor Grievance E-mall: balnzseindusties ipo@ m.mpms.mufg.com
Website: wew adscapital con Website: waw buginess hsbe.codn Website: vonw jeffaries.com Wabsite: www sbicaps.com Website: https:Min.mpms.mufg.com/
Contact Person: Harish Patel Contact Person: Harsh Thakkar/ Hasshit Tayal Contact person: Suhani Bhareja Contact person: Raghavendra Bhat'Aditya Deshpande Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INMOOO012029 SEBI Registration Number: [INMOOO010353 SEBI registration no.: INMO0OD 11443 SEBI registration no: INMOOGO003531 SEBI Registration Number: INRIO0004058

COMPANY SECRETARY AND EﬂMF‘UﬁHt‘E OFFICER

Manish Kumar, BELRISE INDUSTRIES LIMITED (formerly known as Badve Enginecring Limited)
Cello F'Ia1i|_'|a: ﬁD?EEEEIE._ 54h Floor, FC Road, Shivaji Nagar, Pune 411005, +-1a_harash'.ra. India. Tel: +81 (240) 2551206; E-mail: mﬂnls.hhymar@helri_s-;inrlus.lnea.-:nrn: _u:nmp_é:a_n;e-:-ff:izer@-belﬁsfelnl_:!uslnes com; Website: www.belrissindusiries.com

Bidders are advised to confact Iﬁe ﬂjnmpany Secratary and I:::mplia-nn::e Dfficer andior the Registrar.to the [ssue incase of any pre-lssue or post- lssue related grievancas such as non-receipt of letiers of Alotment, non-credit of Alotted Equity Shares in the respective beneficlary account, non-receipt of refund orders, nuﬁ—'e-:aum ﬁf:’unﬂs by elactronic mode,

eto. For all Issue -related quenes and for redressal of complaints, Investors may also write tothe BRLMs.

AVAILABILITY OF THE RHP: Invesiors are advised o refer bo the RHP and the “Risk Factors” beginning on page 41 of the BHP before applying inthe Issus. Acopy of the BEHF will be
rmada availabla on the wabsite of SEBI al www.sabi.gov.in and is availabie on the wobsites of the BRLMs, Axis Capital Limited at www.axiscapital.coin, HSBC Securities and Capéal
Markets {India) Private Limited at www.business hsbe.oo.n, Jefferies India Private Limited af www jefferies.com and S81 Capial Markets Limited at www shicaps.com and at the
websita of the Company, BELRISE INDUSTRIES LIMITED (formery kmown as Baove Emgimearing Limied) at www bairiseindustrias, com and the websites of the Stock Exchanges,
far BSE at www.bseindia.com and for NSE Limited st waw nsaindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall ba available on the website of the Company, the BRLMs and the Registrar to the issue
at: www_belrissindusires com, weww.axiscapital oo m, www.business hshe.coin, www jefferies.com and www.sbicaps com and bitps-fin. mpms. mufg.com!, respectively.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid curn Application Farm can be oblained from the Registered Office of our Company, BELRISE INDUSTRIES LIMITED
{formerly known a5 Badve Engineering Limited): Tai; +31-3898426338; BRLMs: Axiz Capital Limited, Telephone: 431 22 4325 2183, H3BC Securilies and Capifal Markaiz {India)
Private Limited, Telephone: +81 22 6864 1289, Jeflenss India Private Limited, Telephone: +81 22 4356 6000 and 58| Capital Markets Limited, Telephone: +91 22 4006 9807 and
Syndicate Member: SBICAP Securities Limited, Telephone: +91 22 6931 6411 and Investec Capital Services [India) Private Limited, Telephone: +81 22 6843 7400, Hegisierad

Asit C. Mehta Investment Interrmediates Limited, Axis Securities Limied, Centrum Broking Limited, Dalal & Broacha Stock Broking Py Limited, Finwizard Technology Private Limitsd,
G Raj & Co, (Consultants) Limited, HOFC Securties Limited, ICIC| Sacurites Limtad, (IFL Capital Sarvices Limited, Mhaven Sacunties, JM Financial Services Limited, Kalpataru
Multiper LEmited, Kanfilal Chhaganlal Securities Pviltd, Keynole Capilals Limited, KJMC Capital Marke! Senvices Limited, Kolak Securifies Limited, Lakshmishreg Investment &
Securities Pyt Limited, LKP Securities Limited, Marwadi Shares & Finance, Maotilal Oswal Financial Senvices Limited, Nirmal Bang Secunties Pyt Limited, Nuvama Wealth and
Investment Limited (Edelwelss Broking Limited), Patel Wealth Advisors Pvi Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share and Stock Brokers Lid, RR Equity Brokers
Pt Limitad, Sharekhan Limited, SMC Globa! Securities Limited, Tanna Financia! Servicesand YES SECURITIES (INDLA) Limited,
PUBLIC ISSUE ACCOUNT BANK: ICIC| Bank Limited. | ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited. | SPONSOR BANKS: ICICI Bank Limited and
Auxis Bank Limitad.
UPIL: LP| Biddars can also Bid through UP1 Mechanism
All capitalized terms used herein and not spacifically defined shall have the same meaning as ascribed (o them in the BEHP.

For BELRISE INDUSTRIES LIMITED (formerly known as Badve Engineering Limited)

On behalf of the Board of Direclors

Brokers, SC5Bs, Designated RTALocations and Designated COP Locations for parbeipating in the lssue. Bad cum Application Farms will atso be available on lhe websies of the Slock LAl
Exchanges at www.bseindia.com and www.nseindia .com and at all the Designated Branches of S058s, the st of which is availabie on the websites of the Stock Exchangesand SEBL.  Place: Pune, Maharashtra Manish Kumar
SUB-SYNDICATE MEMBERS: Almandz Global Securites Limited, Anand Rathi Share & Siock Brokers Limited, Anand Share Consultancy, ANS Pyl Limited, Astwani Dandia & Co,  Date: May 15, 2025 Company Sacrelary and Compliance Offcer

BELRISE INDUSTRIES LIMITED {formerly known as Badve Engineering Limited] 15 proposing, subject io receipt of reguisie approvals, market condtions and other considerabong, to make an inifial public offer of s Equity Shares and has filed a red harring prospectus datad May 15, 2025 with the RoC. The RHP s made available on the website of the SEB| at
www, 5ebi.gov.in as well as on the websile of the BRLMs i.2., Axis Capital Lirmited al www_axiscapital co.n, HSBC Securities and Capital Markets (india) Private Limited at www.business hsbc.co.in, Jefferies India Private Limited at www.jefferies com and SBI Capital Markets Limited at www.sbicaps.com, the website of the NSE at www.nseindia.com and the wabsite of
the BSE ai waw.bssindia.com and the websile of the Company at www belnseindusines.com . Any potentialinveslor should note that investment in equity shares involves 3 high degree of risk and for details relating to such risks, péease seethe seclion “Risk Factors " beginning on page 41 of the RHP. Polenhial invesiors should not rely on the DRHP for making amy

invesiment decision but should anly rety on the infarmation included in the RHP filed by the Company with the RoC

The Equity Sharas offered in the 1ssue have nol been, and will not be, registered under the LS. Sacunties Acl and may not be offéred or sold within the United Stales, excepl pursuant to an axemplion fraom, or in & ransaction not subjiect bo, the registration requirameants of the LS, Securilies Act and applicable siate securilies laws. Accardingly, the Equity Sharas ane only
baing offerad and soid (i) within the United States to parsons reasonably baliaved to ba "gualified nstititional buyars” (a5 defined in Rule 144A of the U.5. Securities Act) pursuant to Saction 4(a) of the LS. Securitias Act, and [ii) outsida the Linitad States in "offshore transactions” as defined in and in rafianca on Regulation 3 under the U.5. Securities Act and the applicabla

laws of the jurisdictions where such offers and sales are made. There will be no puilic offening of securities in the United States.
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